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RESOLUTION NO. 2203R.04

WHEREAS, the City of San Elizario, Texas has received an unsolicited proposal to
lease 65 acres of the real estate owned by the City and commonly referred to as the Farm;

WHEREAS, the Mayor and City Council want to insure the that the City receives fair
market value for the proposed lease;

WHEREAS, to assist in establishment of a market rate lease, the City desires to engage
the services of certified third- party appraiser;

NOW, THEREFORE BE IT RESOLVED BY THE MAYOR AND CITY
COUNCIL:

That the City Administrator in consultation with the City Attorney is authorized to
procure the services of an MAI appraiser to assist in the establishment of the fair market rental
rate for the 65 acres of the Farm.

APPROVED AND EFFECTIVE THE 24™ DAY OF MAY, 2022 by a vote of
ayes, nays and abstentions.

City of San Elizario, Texas

s¢la/Reyes, Mayor
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